RESULTS OF GRANTMAKERS IN HEALTH’S 2021 REVIEW OF

Health Care Conversion Foundations

WHAT ARE
HEALTH CARE CONVERSION FOUNDATIONS?

HEALTH CARE

CONVERSION
FOUNDATIONS
IN THE U.S.
Foundations created when nonprofit health care organizations
convert to for-profit status; foundations created through the transfer
of assets from a nonprofit organization to a for-profit company
or to another nonprofit organization; and foundations that receive
additional assets from the conversion, sale, lease, or other TYPES OF NONPROFIT HEALTH CARE
form of transaction involving a nonprofit health care organization. ORGANIZATIONS CONVERTED
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Federal and
most state laws require assets
resulting from nonprofit sales

FINANCIAL or other financial transactions to be
TRANSACTIONS USED FOR A

involving nonprofit health CHARITABLE PURPOSE
care organizations similar to those of the original

nonprofit entity

Assets are derived from

Air ambulance service, Assisted living facility,
Dental plan, Dialysis center, Hospice, Nursing home,
Occupational health and employee assistance
program, PACE program, Visiting nurse service

GRANTMAKERS IN HEALTH |


http://www.gih.org/

I RS TAX' EX E M PT IRS TAX-EXEMPT STATUS OF
STATUS

HEALTH CARE CONVERSION FOUNDATIONS

’7 3% Social Welfare
Organization

Structured as

TAX-EXEMPT
ORGANIZATIONS
under section

501(c)(3) or 501(c)(4)
of the Internal Revenue Code

i

51%

Public Charity

46%

Private Foundation

IRS

THE RATE OF FORMATION FOR
G R OWT H I N T H E HEALTH CARE CONVERSION FOUNDATIONS HAS

SECTOR ebbed and flowed

OVER TIME

RATE OF FORMATION FOR HEALTH CARE CONVERSION FOUNDATIONS
30

25
20
15
10
5

0
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025



CONVERSION FOUNDATION ASSETS

HELD A COMBINED MEDIAN ASSET SIZE

TOTAL OF AILMIOST o $5 4 1
$4O billion million

IN ASSETS IN 2018

NUMBER OF CONVERSION FOUNDATIONS
NUMBER OF CONVERSION FOUNDATIONS WITH ASSETS UNDER $50 MILLION
BY ASSETS
18

< $50 million NN 134 Il $40 - $49 million 15

$50 - $99 million NN 60 B $50 - $99 million 23

$100 - $149 million NN 36 $20 - $29 million 40

$159 - $199 million Wl 12 B $10 - $19 million
> $200 million NN 38 B < $10 million

38

338 NINE

FOUNDATIONS HOLD ASSETS OF MORE THAN FOUNDATIONS HOLD ASSETS OF MORE THAN

$200 million $1 billion

TOP TEN HEALTH CARE CONVERSION FOUNDATIONS BY ASSET SIZE

FOUNDATION LOCATION ASSETS

The California Endowment Los Angeles, CA $3,828,720,064
Mother Cabrini Health Foundation New York, NY $3,321,154,174
The Colorado Health Foundation Denver, CO $2,455,808,701
Group Health Foundation Seattle, WA $1,682,901,796

Episcopal Health Foundation Houston, TX $1,185,959,335

Methodist Healthcare Ministries San Antonio, TX $1,141,912,595
of South Texas, Inc.

Missouri Foundation for Health St. Louis, MO $1,118,235,896
Dogwood Health Trust Asheville, NC $1,099,870,272
St. David's Foundation Austin, TX $1,028,979,939
The California Wellness Foundation Woodland Hills, CA $880,609,276
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CONVERSION FOUNDATIONS

Andalusia Health Services, Inc.

The Community Foundation of
Northeast Alabama

EyeSight Foundation of Alabama
Hill Crest Foundation, Inc. "

v/

Shelby County Community Health
Foundation

Wiregrass Foundation
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CONVERSION FOUNDATION

Mat-Su Health Foundation

v/
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Foundations Formed from Health Care Conversions by State, 2021
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CONVERSION FOUNDATIONS

BHHS Legacy Foundation

Legacy Foundation of Southeast
Arizona

Tucson Osteopathic Medical
Foundation

v/

Vitalyst Health Foundation

.3
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Foundations Formed from Health Care Conversions by State, 2021
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CONVERSION FOUNDATIONS

Excellorate Foundation
Helena Health Foundation

SHARE Foundation

v/
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Foundations Formed from Health Care Conversions by State, 2021

CONVERSION FOUNDATIONS

Alliance Healthcare
Foundation

Archstone
Foundation

The California
Endowment

California Health
Care Foundation

The California
Wellness Foundation

CARESTAR
Foundation

Community Health
Trust of Pajaro Valley

Desert Healthcare
District &
Foundation

Eden Township
Healthcare District

The Health Trust

The Healthcare
Foundation of
Organge County

Humboldt Health
Foundation

Institute for Health
Care Advancement

Irvine Health
Foundation

Legacy Health
Endowment

Metta Fund

Mount Zion Health
Fund

The Patron Saints
Foundation

QueensCare

Riverside Community
Health Foundation

The SCAN
Foundation

Sierra Health
Foundation

UniHealth
Foundation

The Valley Foundation

ValleyCare Charitable
Foundation

Well Being Trust
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Caring for Colorado Foundation
The Colorado Health Foundation
Colorado Springs Health Foundation

Colorado Springs Osteopathic

Foundation
The Colorado Trust

v/

Community First Foundation

NextFifty Initiative

.3
~F

2

Rocky Mountain Health Foundation
Rose Community Foundation

The Weld Trust

GRANTMAKERS IN HEALTH




GEOGRAPHIC DIVERSITY

Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Children’s Fund of Connecticut, Inc.
Connecticut Health Foundation

The Foundation for Community
Health

Universal Health Care Foundation of
Connecticut, Inc.

v/
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CONVERSION FOUNDATIONS

Consumer Health Foundation

Jane Bancroft Robinson Foundation

v/
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Foundations Formed from Health Care Conversions by State, 2021

CONVERSION FOUNDATIONS

Allegany Franciscan Ministries, Inc.

Community Foundation of South Lake
County

Dr. John T. Macdonald Foundation, Inc.
Foundation for a Healthy St. Petersburg

Gulf Coast Community Foundation of
Venice

Health Foundation of South Florida, Inc.

Palm Health Foundation
Quantum Foundation

Space Coast Health Foundation
West Orange Healthcare District

Winter Park Health Foundation
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Georgia Baptist Health Care Ministry
Fund

The Georgia Health Foundation
Griffin-Spalding Health Care Trust
Health TRUST Rockdale

v/

Healthcare Georgia Foundation, Inc.

Walton County Health Care
Foundation, Inc.
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Foundations Formed from Health Care Conversions by State, 2021
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CONVERSION FOUNDATION

Lewis-Clark Valley Healthcare
Foundation

v/
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Foundations Formed from Health Care Conversions by State, 2021

CONVERSION FOUNDATIONS

The Blowitz-Ridgeway Foundation

Community Health Foundation of
Warren and Henderson Counties

Community Memorial Foundation
Galesburg Community Foundation
Grant Healthcare Foundation

Health and Wellness Foundation of Pike
County

Healthcare Foundation of Northern
Lake County

Healthy Communities Foundation
lllinois Community Health Foundation
Michael Reese Health Trust

VNA Foundation

Washington Square Health Foundation,
Inc.

Westlake Health Foundation
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Duneland Health Council
Floyd County Legacy Foundation

The Health Foundation of Greater

Indianapolis, Inc.
Healthcare Foundation of La Porte
K21 Health Foundation

v/

Kendrick Foundation

The Lutheran Foundation

.3
~F

2

St. Joseph Community Health
Foundation

Welborn Baptist Foundation, Inc.
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Mid-lowa Health Foundation
Ottumwa Regional Legacy Foundation

Quad City Osteopathic Foundation

v/

.3
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Kansas Health Foundation
Menorah Heritage Foundation
REACH Healthcare Foundation

Sunflower Foundation: Health Care
for Kansans

v/

United Methodist Health Ministry
Fund

Wyandotte Health Foundation

.3
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+
CONVERSION FOUNDATIONS

Foundation for a Healthy Kentucky
Good Samaritan Foundation, Inc.
The Greater Clark Foundation
Jewish Heritage Fund for Excellence

v/

. 3
~F
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Foundations Formed from Health Care Conversions by State, 2021
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CONVERSION FOUNDATIONS

Baptist Community Ministries
Lincoln Health Foundation

Living Well Foundation

Methodist Health System Foundation
The Rapides Foundation

v/

.3
~F
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CONVERSION FOUNDATION

Maine Health Access Foundation
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Foundations Formed from Health Care Conversions by State, 2021
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CONVERSION FOUNDATION

The Horizon Foundation of Howard
County, Inc.

v/

. 3
~F
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

The Health Foundation of Central
Massachusetts, Inc.

MetroWest Health Foundation

v/

.3
~F
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

5 Healthy Towns Foundation

Children’s Hospital of Michigan
Foundation

DMC Foundation
Four County Community Foundation "

v/

Michigan Health Endowment Fund
Portage Health Foundation

Superior Health Foundation

.3
~F

2

West End Health Foundation
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Foundations Formed from Health Care Conversions by State, 2021
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CONVERSION FOUNDATION

Delta Dental of Minnesota
Foundation

v/
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Foundations Formed from Health Care Conversions by State, 2021
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CONVERSION FOUNDATIONS

Asbury Foundation of Hattiesburg,
Inc.

Lower Pearl River Valley Foundation

v/

.3
~F
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Boniface Foundation
Deaconess Foundation
Health Forward Foundation
Incarnate Word Foundation n
Jefferson Foundation

Lutheran Foundation of St. Louis J
Marillac Mission Fund :

Missouri Foundation for Health

.3
~F

2

Prime Health Foundation

Truman Heartland Community
Foundation
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Foundations Formed from Health Care Conversions by State, 2021
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CONVERSION FOUNDATIONS

Foundation for Community Health
Headwaters Foundation

Montana Healthcare Foundation

v/
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~F
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Foundations Formed from Health Care Conversions by State, 2021
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CONVERSION FOUNDATIONS

Community Health Endowment of
Lincoln

v/
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Alexander Eastman Foundation
Endowment for Health

Foundation for Healthy Communities
Foundation for Seacoast Health

New Hampshire Children’s Health
Foundation

v/

.3
~F
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Grotta Fund Senior Care

The Healthcare Foundation of New
Jersey

Partners for Health Foundation

Rutgers Community Health n
Foundation, Inc.
Salem Health and Wellness v/

Foundation

.3
~F

2
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Foundations Formed from Health Care Conversions by State, 2021
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CONVERSION FOUNDATIONS

Anchorum St.Vincent
Carlsbad Community Foundation

Con Alma Health Foundation

v/

.3
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Greater Rochester Health
Foundation

Health Foundation for Western and
Central New York

Mother Cabrini Health Foundation "n

v/

New York State Health Foundation

RCHN Community Health
Foundation

.3
~F

2
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

AMY Wellness John Rex Endowment
Foundation Nantahala Health

Cape Fear Memorial Foundation
Foundation

New Hanover

R

Cone Health Community
Foundation Endowment

Dogwood Health Trust Person Memorial

The Foundation for a Foundation
Healthy High Point Pisgah Health

Gaston Community Foundation
Foundation Reidsville Area

Gateway Wellness Foundation
Foundation RHI Legacy Foundation

Great Smokies Health  Roanoke-Chowan
Foundation Foundation, Inc.

Haywood Healthcare  Sisters of Mercy of {
Foundation North Carolina

Foundation, Inc.

Healthcare Foundation
of Cleveland County  Triangle North

Healthcare Foundation Healthca}re
of Wilson Foundation

Highlands Cashiers WNC Bf"idge
Health Foundation Foundation

Impact Alamance
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Dakota Medical Foundation

St. Joseph’s Foundation

v/
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 5-10 . 11-20

N2+

CONVERSION FOUNDATIONS

Austin-Bailey Health
and Wellness
Foundation

Barberton
Community
Foundation

The Brentwood
Foundation

Columbus Medical
Association
Foundation

Community Health
Foundation

Deaconess
Foundation

Healthy Lakewood
Foundation

The HealthPath
Foundation of Ohio

Interact for Health

The Jewish
Foundation of
Cincinnati

Mt. Sinai Health Care
Foundation

Osteopathic Heritage
Foundations

Ridgecliff Foundation

Saint Luke’s
Foundation of
Cleveland, Ohio

Sisters of Charity
Foundation of
Canton

Sisters of Charity
Foundation of
Cleveland

Three Arches
Foundation

Trumbull Memorial
Health Foundation

Tuscora Park Health
and Wellness
Foundation

Western Reserve
Health Foundation

Woodruff Foundation
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Avedis Foundation

Community Health Foundation of
Ponca City

Osteopathic Founders Foundation
Presbyterian Health Foundation "

v/

Southern Oklahoma Memorial
Foundation

.3
~F
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Northwest Health Foundation

Northwest Osteopathic Medical
Foundation

v/

.3
~F
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Foundations Formed from Health Care Conversions by State, 2021

CONVERSION FOUNDATIONS

1889 Foundation, Inc.

AllOne Foundation

Birmingham
Foundation

Brandywine Health
Foundation

Buhl Regional Health
Foundation

Community Giving
Foundation

The Community’s
Foundation

Eliwood City
Community Health
Foundation

FISA Foundation

The Foundation for
Delaware County

Foundations
Community
Partnership

Green Tree
Community
Health Foundation

HealthSpark
Foundation

Jefferson Regional
Foundation

Jewish Healthcare
Foundation

Lancaster
Osteopathic Health
Foundation

McAuley Ministries

Moses Taylor
Foundation

Partnership for
Better Health

Philadelphia Health
Partnership

Phoenixville
Community Health
Foundation

Pottstown Area
Health & Wellness
Foundation

Two Rivers Health
& Wellness
Foundation

Wyoming County
Community Health
Foundation
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Arras Foundation

The Byerly Foundation
Chester Healthcare Foundation
Drs. Bruce and Lee Foundation

Marion County Healthcare
Foundation

/
Mary Black Foundation "

Piedmont Health Foundation

.3
~F

2

Sisters of Charity Foundation of
South Carolina
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Canton-Inwood Area Health
Foundation

v/

.3
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

The Assisi Foundation of Memphis,
Inc.

Christy-Houston Foundation

Clarksville-Montgomery County
Community Health Foundation

The Healing Trust "

The Jackson Foundation, Inc. v/

Kharis Foundation

.3
~F

2

The Memorial Foundation
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Baptist Health Foundation of San
Antonio

East Texas Medical Center Foundation
Episcopal Health Foundation
Gulf Coast Medical Foundation

v/

Knapp Community Care Foundation

Methodist Healthcare Ministries of
South Texas, Inc.

Paris Health Foundation

Paso del Norte Health Foundation

San Angelo Health Foundation

South Plains Foundation
St. David’s Foundation
Texoma Health Foundation

Valley Baptist Legacy Foundation
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Foundations Formed from Health Care Conversions by State, 2021
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

The Alleghany John Randolph
Foundation Foundation

Bedford Community ~ Obici Healthcare
Health Foundation Foundation

Bernardine PATH Foundation
Franciscan Sisters
Foundation, Inc.

Portsmouth General
Hospital Foundation

The Cameron
Foundation

Potomac Health
Foundation

Culpeper Weliness Richmond Memorial

—~F

Foundation Health Foundation
The I;)anVIIIe Twin County
Reglonal‘ Community
Foundation Foundation
Franklin Virginia Health Care
Southampton Foundation
Charities Williamsburg Health
t
Greensville Memorial F;Ji?;ﬂ;;g ea
Foundation Wythe-Bland
The Harvest letmz;tiir;]
Foundation
The Jenkins
Foundation
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Chuckanut Health Foundation

Community Foundation of North
Central Washington

Empire Health Foundation
Group Health Foundation "

v/

Mount Baker Foundation

Verdant Health Commission

.3
~F

2
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

River Valley Health Foundation

Sisters Health Foundation

v/

.3
~F
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATIONS

Advancing a Healthier Wisconsin
Endowment

Calumet Area Community Health
Foundation

Greater Watertown Community
Health Foundation

v/

Legacy Foundation of Central
Wisconsin

Rice Lake Community Health
Foundation

.3
~F
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Wisconsin Partnership Program
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Foundations Formed from Health Care Conversions by State, 2021

NUMBER OF CONVERSIONS: 0-4 50 20 P2+

CONVERSION FOUNDATION

Wyoming Medical Center
Foundation

v/
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~F
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